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THIS WEEK IN THE MARKETS... 


@ Suez fighting pushes up LME copper 4c — dropped back ‘2c Wed. noon. 
@ Two major U. S. producers announce reductions in copper mine output. 


® Lead sales steady — Special High zinc improves little — tin up about 6c. 


COPPER—domestic average 35.820c f.o.b. ref’y LEAD—l6c New York 


International Nickel and some smaller producers Lead sales this week were 9,240 tons. This month sales 
dropped their copper prices by 4c effective Oct. 25, the have not been much different from last month. Small 
same date the Phelps Dodge cut became effective. The amounts were offered the Government last week and 
Inco price is now 35c, about 36c in U. S. dollars. Kenne- apparently all was accepted. The fighting in the Near 
cott dropped to 36c delivered effective Oct. 26 and Ana- East, and the danger of it spreading with possible in- 
conda Oct. 29. Katanga dropped to 33.3c Oct. 25 and creased need of lead, pushed London lead up 

GIRM, the French buyer dropped its price to French 

firms to about 34%c. No seller is at the 40c price. TIN—112.25¢ a Ib New York 

Pricings of copper of domestic origin reported to Tin prices everywhere spurted with the Suez fighting. 
M&MM were about 70% of the March-April daily aver- Boats from Southeast Asia will take about two weeks 
age; this is the lowest in about 4 weeks longer to reach most consuming countries; this puts a 
Copper organization sales data for delivery in the cur- great premium on tin held in these countries. It also, 
rent month and the next following month with the aver- permits a much higher price to be asked by producers 
age for the first six months set se sept. Aug, EAM AVERAGE PRICES—OCTOBER 1956 

Current mo 85 82 82 Copper, domestic, refinery eee 

Next me on a “ Copper, export, refinery beter 35.431 
Copper, London, prompt (f) £ 281.946 
Copper, London, 3-months (f) £ 281.326 
Lead, common, New York 16.000 
Pricings of copper of foreign origin reported to M&MM Lead, common, E. St. Louis so aia 15.800 
this week were probably the highest ever reported. The Lead, London, prompt (f) 4 oceces 115.457 
cause is clearly the Suez fighting; probably the second Lead, London, 3-months (f) 

highest ever reported was the last week of July when Zinc, Prime Western, E. St. Louis ee oe 13.500 
Suez trouble brought in many buyers. At that time Zinc, Prime Western, delivered (g) eye te 
prices rose somewhat; some analysts say the situation Zinc, London, prompt (f) ... ... £95.726 
is fundamentally too weak for the foreign producer price Zinc, London, 3-months (f) ~A.# £ 93.595 
to rise—but if the fighting persists many believe it will Silver, New York, per oz “ 91.176 


These data are accumulated through the day of the 
month indicated. Some factors say the drop in sales fo1 
November delivery is discouraging 


happen. London rose about 3% or 4c Silver, London, per oz 79.935 


Phelps Dodge announced a cut back in its mine output Sterling exchange, “checks” »++ 278.457 
of copper from about 24,000 tons per month to about Tin, New York, “Straits” er 
22,100; Anaconda announced its domestic output would Gold, per oz., U.S. price .. $35.000 
be cut back by about 16%, about 2,000 tons. No others Quicksilver, New York, per flask, 76-lb. ... $254.769 
have stated they would reduce production. Some factors Antimony, New York, boxed (d) ; . 36.470 
say volume is too important for the small firms to cut Antimony, bulk, f.o.b. Laredo coves a0 
back—they may accumulate copper “further” than the Antimony, boxed, f.o.b. Laredo , 33.500 
larger firms. Custom smelters raised to 36c Platinum, refined, per oz eves dt ...++ $104,000 
Many factors believe the fighting in the Near East will Cadmium (a) teres 170.000 
not lead to an increase in consumption of copper but Cadmium (b) . rene 170.000 
that an increase, or attempt to increase, inventories of Cadmium (c) . 170.000 
fabricated products may occur. The Suez trouble did Cobalt, 97% grade 260.000 
not bring in U. S. buyers. Aluminum, 99% grade, ingot, weighted av. ... 27.100 
Aluminum, 99% grade, primary pig cone ae 

ZINC—13'ec East St. Louis Magnesium, ingot average ; 35.250 
Zinc sales this week were not as good as last week but Nickel (e) : 64.500 
O much better than the first two weeks of the month. Many Bismuth, per lb $2.25 
factors continue to indicate disappointment in the sales a) Average based on producers’ quotation. ‘b) Average of pro 
of Special High. Last week large amounts were offered {ucers and, platers quotation, (c), Average of atalino 
GSA and it probably took all offered. The Suez fighting jot, boxed. (e) F.ob. Port Colborne, includes U. 8. duty. (f) Average 


has affected very little the U.S. zinc and lead situation of daily mean of bid and ask quotations, per long ton, at morning s« 
. as ¢ ’ -5 . sion of London Metal Exchange. (g) Delivered where freight from E 
The London zine price rose to 12.4 St. Louis exceeds 0.5« 
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Anaconda Drops Price of 
Copper Effective October 29 


The Anaconda Sales Co. dropped its 
price of copper in the domestic market 
to 36c a lb effective Monday, Oct. 29. At 
the same time Anaconda announced a 
16% cut in domestic production. 

The cut-back will be accomplished by 
elimination of overtime brought about 
by a 6-day work week and holiday 
work. The overtime schedule was ini- 
tiated in company properties in an at- 
tempt to overcome the shortage of cop- 
per that then plagued the industry. With 
the objective achieved, as evidenced by 
lack of demand within the U. S., the 
overtime penalty has been cut from pro- 
duction costs. 

Similar action, if carried out in Chile, 
would result in a cut-back of about 
10%. This move is being held up, since 
estimated 1956 Chilean production is al- 
ready oversold due to European demand. 


August Lead Consumption 
Increased 20,000 Tons 


The new supply of lead in August 
was 96,200 short tons and consumption 
was 104,900 tons according to the Bureau 
of Mines. 

Primary refiners accounted for 42,600 
tons of refined lead and 5,200 tons of 
antimonial lead. Secondary smelters re- 
covered 30,700 tons from scrap and 15,- 
700 tons were imported 

Output of refined lead at primary re- 
fineries decreased 4% to 42,600 tons. 
Shipments were the highest since April 
1955 at 51,600 tons, while producers’ 
stocks decreased from 38,200 to 29,200 
tons. Antimonial lead production at 
5,500 tons was 42% greater than the pre- 
vious month. Shipments were 6,400 tons 
and stocks dropped 9% to 9,200 tons. 

Production, shipments and stocks of 
refined and antimonial lead in August 
follow 

Stocks Out- Ship- 
July 31 put 


Stocks 
ments Aug. 31 
Refined soft 
lead 38.210 42,620 
Antimoniai 
lead 10,146 5,456 353 9,249 
Antimony 
content 728 297 251 774 


51,599 29,231 


Lead content 9418 5,159 6,102 8,475 


Consumption of lead in July and 
August 1956 in short tons follows: 


1956 1956 
Meta! products 1955 July Aug 
Ammunition 46,816 3.073 3,370 
Bearing metals 34,567 1678 2,185 
Brass, bronze 24,043 1449 2,194 
Cable covering 121,165 7.663 12414 
Calking lead 59.406 4.381 6,059 
Casting metals 15,141 813 916 
Collapsible tubes 11,136 4% 768 
Foil 5,185 276 428 
Pipes, traps, bends 29,757 2,047 2,536 
Sheet lead 30 466 2420 2,406 
Solder 88,749 5.044 6,264 
Storage battery 
grids, posts, etc 
Storage battery 
oxides 184.246 12,209 17,319 
Terne metal 2,382 106 70 
Type metal 26,507 1678 i914 
Total 875,353 57,540 76,256 
Pigments 
White lead 


195,787 13,767 17,413 


18,549 1,390 1,589 
Red lead, litharge 87,503 5.236 7,369 
Pigment colors 15,000 773—Ss«1,153 
Other 7,069 332 316 

Total 18,121 7,75 “WOAz 

Chemicals 
Tetraethy! lead 165.133 18,050 15,358 
Misc. chemicals 5,492 1648 295 

Total “T0625 82k 15654 

Mize. uses 
Annealing 6.059 q 390 
Galvanizing 2,313 : 109 
Lead plating KAN 2 51 
Weights, ballast 7673 § 609 


Total 16.893 T1598 
Other uses 18,338 , 1,438 


Total reported [200350 BST THU 


Estimated con- 
sumption 1,000 1,000 


Grand total [20033 «BOO THT 
Daily average 3,313 2,771 3.416 
. 


Reynolds Hunts Bauxite 


Melbourne (McGraw-Hill World 
News): Reynolds Metal Corporation of 
America has joined in the search for 
big deposits of bauxite in the Cape York 
Peninsula area. 

Another company to join the search 
for what is believed to be an exception- 
ally rich bauxite area, is Aluminium 
Laboratories Ltd. of Canada. Repre- 
sentatives of the canadian company are 
organizing an expedition to prospect for 
bauxite on the Peninsula. The expedi- 
tion will concentrate on an area of about 
1,700 square miles on the west coast 
of the Peninsula 
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French Aid Will Assist 
Yugoslav Metal industry 


PARIS (Reuters): French industry will 
join in long term development plans 
for Yugoslavia which may turn that 
country into a major European exporter 
of copper, aluminum and electric power, 
it was learned recently 

French experts have examined copper 
deposits at Majdanpek, 50 kilometers 
north of the Bor mines, and have de- 
clared them suitable for commercial ex - 
ploitation. The Banque Seligman is 
known to be interested in the prospect, 
and establishment of a Franco-United 
States consortium is envisaged. But the 
copper content of the deposits is thought 
to be low. It is put at 0.8% 

A mission from the French industrial 
group of Pechiney is at present in Yugo- 
slavia to discuss its proposed participa- 
tion in Yugoslavia’s aluminum industry 
Along with her aluminum projects, 
Yugoslavia is planning to build seven 
new power stations with an output of 
10.4-billion kilowatt hours annually. It 
is estimated that some 53-billion kilo- 
watt hours will be absorbed in alumi- 
num production leaving a surplus for 
potential export to Western Europe. It 
was reported earlier this year that the 
USSR had made an offer to help Yugo- 
slavia carry out the Majdanpek project 
which is based on exploitable proved 
reserves of 160-million tons of 0.801% 
copper ore at Majdanpek and 50.5-mil- 
lion of 1.615% ore at Bor 


. 
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Copper content in thousands of long 
tons refers to the total copper contained 
in semi-fabricated products. It is the 
amount of copper included in the prod 
ucts produced by fabricators, Copper 
content of copper alloy scrap and cop 
per scrap was arrived at by the differ 
ence between the other two figures. Al! 
statistics are assembled by the British 
Bureau of Non-Ferrous Meta) Statistics 
ABMS Data 


and released by the 
through August 1956 
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Miscellaneous Metals 
Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 
ALUMINUM -— Per |b, base price, f.o.b. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 27.6c, 99.8%, 
28.1¢c; 99.85%, 29.1c. 
ANTIMONY 
grade: 


Cents per lb, 99%% 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
36.470 33.000 
36.470 33.000 
36.470 33.000 
36.470 33.000 
Oct. 30 36.470 33.000 
Oct. 31 36.470 33.000 
(a) Boxed (224 Ib) 10,000 Ib or more but 
leas than carioad. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. Oct. 12 
was holiday 


BISMUTH 
CADMIUM 


Oct. 25 
Oct. 26 
Oct. 27 
Oct. 29 


Per lb, in ton lots, $2.25. 
Per lb, delivered 
Commercial 
(a) Sticks 
Oct. 25 $1.70 $1.70 
Oct. 26 1.70 70 
Oct, 27 70 70 
Oct. 29 70 70 
Oct. 30 70 70 
Oct. 31 70 70 
(a) Base price. (b) Special shapes to platers 
Oct. 12 was holiday 
CALCIUM -— Per |b, in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM~—Per lb, del. 97% grade, 
0.5% C, $1.29; 9-11% C, $1.38. (Usually 
sold as chrome-metal.) 


Special 
(b) Shapes 


commercial 


$1.29. Eff 


Electrolytic chromium 
grade, 99% min., del. per lb 
Sept. 14 and Oct, 1. 
COBALT~—Per |b, rondelles or granules, 
in 500. or 600-lb containers, $2.60; in 100- 
lb containers, $2.62; less than 100-Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.60 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb 
COLUMBIUM — No quotation 
GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 
GERMANIUM~—Per gram, f.o.b. Miami, 
Okla. 

1,000 gr. lots 10,000 gr. lots 

Ist reduction 48'oc 44'oc 

Intrinsic metal 534oc 484oc 
INDIUM — Per oz troy, 99.9%, $2.25. 
IRIDIUM — Per oz troy, $100@$110 
LITHIUM — Per lb 98%, $11@$14. 
MAGNESIUM — Per lb, 10,000 Ib lots: 
Pig ingot 99.8%, Velasco, Tex., 35%c, 
Port Newark, N. J., 36.65c; Madison, IIL, 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25c 
Effective Aug. 13, 1956. 
MANGANESE.~Per lb, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 45%%4c, corrected 

Electrolytic, per lb, f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi, min. 99.9% Mn, carloads 
33c; ton lots, 35c. Based at Marietta, 
Ohio, and delivered in U.S., 33c and 35c 
Eff. Sept. 14 and Oct. 1. Premium for 


hydrogen-removed metal 
pound. 

MOLYBDENUM — Per lb, powdered 
carbon reduced f.o.b. Washington, Pa., 
$3.35, eff. Aug. 27. 

NICKEL — Per lb, electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price 
6444c, U.S. import duty included. Nickel! 
oxide sinter, 60%c per lb of nickel con- 
tent, f.o.b. Copper Cliff 

OSMIUM — Per oz, $80@$100, nominal. 
PALLADIUM — Per oz troy, $23@$24. 
PLATINUM -— Per oz troy, $103@$1074% 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $104 
QUICKSILVER Per flask of 76 Ib 
$25470$256 

RADIUM Per mg radium content 
$16@$21.50, as to quantity 

RHODIUM — Per oz troy, $118@$125 
RUTHENIUM - Per oz troy, $45@$55 
SELENIUM Commercial 
$13.50@$15.50 per lb 
$15 50 

SILICON—Per lb, del., minimum, 97% 
Si, maximum 1% Fe, crushed, carload 
lots, in bulk, 23.35e; lump, 2l‘ec. Efi 
9-14 and 10-1-56 for spot and contract, 
resp 

SODIUM Per lb, carload lots, in 
drums, 16%2c; less than carload lots, 17c 
TANTALUM Per kilo, base 
$128 for rod; sheet, $100 
TELLURIUM ~— Per |b, $1.50@$1.75 
THALLIUM — Per \b, $12,50. 
TITANIUM ~— Per |b, Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.00 f.o.b. 
f.o.b. shipping center, (On maximum 
shipping center. (On maximum 0.5% 
iron, $2.70.) Effective July 2 and July 9, 
1956 

TUNGSTEN — Per |b, 988% minimum 
1,000-lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5. 

VANADIUM — Per |b, 100-Ib lots, $3.45 
ZIRCONIUM ~— Per lb, sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lb, or “units” 
of 20 lb, unless otherwise stated, Stu= 
short ton unit. Ltu=slong ton unit 
ANTIMONY ORE-Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35: min 
60% $3.80@$3.90; min. 65% $4.05@$4.20 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 


0.75¢, per 


grade, 
Consumers pay 


price 


Imported ore, per short ton unit of 

BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 
CHROME ORE-Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian: 

48™ CryOz,,3 to 1 ratio lump 

48% CreOs, 2.8 tol ratio 

48% CreOs, no ratio 
South African (Transvaal) 

48% CreOz3, no ratio 

44% CreOs, no ratio.... 


$55 @ $58.50 
$52 @$56.00 
$46 @$49.75 


$38.00 @ $39.00 
. $25.50@$27.00 
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Turkish (basis 48% 3 to 1): 

48% CryOs, 3 to 1 ratio, lump and 

concentrates 
46% CreOz, 3 to 1 ratio, lump 
$56 @ $58 

Pakistan (Baluchistan) : 

48% CrzOz3, 3 to 1 ratio (a) $52 @$53 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
basis 65% Cb,O, and Ta,O;. Columbium- 
tantalum ratio 10 to 1, $1.25@$1.35. Ratio 
8% to 1, $1.05@$1.15. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51%% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $13.35. Eff. Jan. 1. 
MANGANESE ORE — 

Indian ore, per long ton unit of Mn, 
basis 46% to 48% Mn, c.if. U. S. ports, 
import duty extra, export duty included, 
$1.54@$1.55. Exclusive of export duty 
$1.405@$1.415. See page 16. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 

Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal. 

Manganese dioxide, 84% MnOs, long 
tons, bulk, c.i.f. U. S. ports, $97@$100. 

Chemical grade, per ton, coarse or fine, 
minimum 84% MnO.,, carload lots, f.o.b. 
Philadelphia. 

Retail Wholesale 
$96.00 
$98.50 
$102.50 

MOLYBDENUM ORE — 90-95% MoSe 
concentrate. Per lb of contained Mo, 
fo.b. Climax, Colo., $1.18 plus cost of 
containers; f.o.b. Washington, Pa., $1.23. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOes, f.0.b. Atlantic sea- 
board, $26.25@$30.00. 

Rutile, per |b, minimum 94% concen- 
trate, 10¢@1342¢, depending on time of 
delivery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $28.00@$28.25, scheelite 
$27 50@$28.00, depending on grade. 

U. S. mined tungsten concentrate, 
$55 per stu, f.o.b. milling point, subject 
to penalties 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
220s bid 225s asked 


Paper bags 
Burlap bags 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES :: Retractory « Metallurgical + Chemical 
MANGANESE ORES . Metallurgical - Chemical 
IRON ORES ~- open hearth + Blast furnace 








VANADIUM ORE — Per lb V20s5 con- 
tained, domestic, 31c, f.o.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
cif, Atlantic seaboard, minimum 65% 
ZrO2, $64@$68. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per \b, car- 
load lots, 50-lb bags; 27@29c f.o.b. 
shipping point; less than carload lots, 
2842@30'ee. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7344% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 


July Molybdenum Data 


Due to the steel strike, consumption 
of molybdenum products fell 57% in 
July compared to the previous month, 
according to the Bureau of Mines. Con- 
sumption of molybdenum concentrate 
fell 32% in the same period 

Statistics for molybdenum concentrate 
and molybdenum products in the United 
States in 1953-56 in thousands of pounds 


Molybdenum Concentrate 
Con 

Pro- Ship- sump- 
duction ments tion 
57,243 53,823 31,193 

55.668 64,021 24,710 

61,781 64,467 38,799 


5,087 4.645 3.707 
4,905 4.927 5.624 
5,208 5,519 3.961 
4,903 4453 3.636 
5.108 5,272 3,898 
4 664 4,919 3.689 
3,887 3.835 2,524 
33,762 33,570 25,059 


Molybdenum Products 
30,283 30,701 NA 
24,328 25,357 N.A 
37,774 38.606 N.A 


3.591 
3.483 
3,782 
3.550 
3.746 
3,495 
2,437 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car- 
load lots, 13.9c, crystals or diamond 
f.o.b. ref'y, eff. Oct. 25. 


GERMANIUM OXIDE—Per gm., 27%c 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 4944 Ay ON 49.37 
Best quality brass 51.03 51.57 50 97 
Red brass 80% 52.65 53.19 52.59 
Red brass 85% 53.79 54.33 53.73 
Com’! bronze 90° 55 48 56 02 55.42 
Gilding metal 56 64 57.18 56 58 


Eff. Oct, 25 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per |b Sheets, over 20 in. 
wide, 57.63c, rolls 20 in. and under, 
55.66c; Wire, bare, carload lots f.o.b 
mills 41.355e, eff. Oct, 25, 1956, 


LEAD SHEETS — Per |b, full rolled, 146 
sq ft 21%. 

MONEL METAL ~— Per |b (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99e Rods, hot-rolled 8c. 


NICKEL — Per |b (base prices) sheets, 
cold-rolled, $1.13; rods, hot-rolled, 94c 


NICKEL SILVER — Per lb, sheets, 10% 
65.16c; 18% 70.32c; wire and rods, 10% 
69. 20c 

PHOSPHOR BRONZE 
5% tin, 76.25% 
10% 83.55e¢ 
ZINC — Per ib, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 21%ec; 
plates 20@22%4c, depending on size 
ZINC DIE-CASTING ALLOY ~— Ingot 
per lb, carload lots, delivered, 18@19« 


(a) Free cutting 


Per |b, sheets 


wire and rods, 5% 76.75; 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less “% of 1% 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
coneentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34 9125 per oz 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead + Copper Anodes 
Solder - Metal Powders * Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 








Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 











Manganese Ore Imports 
Declined 23% in July 


Domestic mine shipments of manga- 
nese ore in July increased 13% over 
June to 30,000 short tons, according to 
the Bureau of Mines. Montana and 
Nevada supplied 52% of the total, Ari- 
zona 13% end Arkansas 12% 

Shipments of manganiferous and fer- 
ruginous ore totaled 52,000 short tons, 
of which 99% came from Minnesota and 
the remainder from Montana. Shipments 
of manganese ore and low-grade man- 
ganese ores were made to low-grade 
Government stockpiles from Arizona, 
California, Montana, Nevada and Utah. 

Imports of manganese ore containing 
35% or more manganese totaled 181,905 
short tons, a decrease of 23% from June. 
Of the total imports, India supplied 21%, 
Belgian Congo 16%, Mexico 15%; Gold 
Coast 14% and Union of South Africa 
13%. Imports of ferromanganese de- 
creased 42% from June to 25,866 short 
tons of ore equivalent. Total quantity of 
new material (domestic mine shipments 
plus imports of ore and alloy in terms 
of ore) decreased 23% from June to 
237,721 short tons. 

Production of manganese alloys (fer- 
romanganese, silicomanganese and man- 
ganese metal) decreased 44% from June 
to 47,782 short tons. The July steel strike 
was responsible for this decrease in al- 
loy production as well as greatly low- 
ered consumption of both ore and alloy 

Supply and consumption of manga- 
nese in the United States, 1952-56, in 
short tons 


6 


General! Imports 
Mines Ferro Con- 
shi manga- sump- 
ments Ore nese tion 
1952 115.379 2,668,780 126,502 1,918,000 
1953 157,536 3,500,986 252,012 2,254,000 
1954 206,128 2,166,144 116,088 1,658,000 
1955 288,700 2,088,420 242,658 2,378,000 
1956 
ist Qtr. 65,100 
2nd Qtr. 97,000 
July 30,000 


563,605 
549,003 
181,905 


148,898 
125,528 


25 366 


668 000 
621,000 
45,000 


Morocco May Refine Own Cobalt 


PARIS (Reuters): The Moroccan Cobalt 
Mining Co. Societe de Bou Azzer et 
Graara, is drafting a study of the dif- 
ferent possibilities of treating domestic 
cobalt ores locally. It is considering the 
possibility either of erecting a roasting 
plant, or a compiete refinery to process 
the ores to metal. 

Aim of the plant would be to bring 
down the cost price and make Moroccan 
cobalt more competitive, mainly by re- 
ducing transport costs. The assessment 
work is being done with the aid of a 
number of French companies, in par- 
ticular Ugine, Kuhlmann and Bozel- 
Maletra which are now treating the ores. 

Annual output is about 570 tons of 
ore containing 10 to 12% of cobalt. 
France is the main consumer to meet 
expanding needs of her special steel 
industry. 

Moroccan cobalt is dear because it is 
not associated with other worthwhile 
deposits, whereas Belgian Congo cobalt 
is a by-product of copper ore and there- 
fore considerably cheaper. 


Dealers’ Scrap Prices 


Dealers’ 


buying prices, f.o.b. 


New 


York or equivalent freight points, for 


wholesale quantities, in cents per lb. 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings ... 
Light brass .. ee 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated . 
Brass pipe, Cut .....cceess 
Rod brass turnings, No. 1. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft . 
Sheet aluminum, old clean. 
Aluminum turnings, clean . 
Zine die cast, mixed 

Zine die cast, new 


New zinc clips 

Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or stereotype.... 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 


16@16'% 
161642 
174%2@18 
1912@20 
1912@20 
1912@20 
21124 22 
ll4e@12 
11%@12 
144%@15 
ll4e@12 
8@814 
2144@3 
4@4% 
5 

7% 
12%@13 
7 
13%@14 
13@13% 
12%@12% 
18@18% 
8590 
42424 
80090 
70@80 
185@ 195 
185@195 
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Copper Scrap Consumption 
Jumps After Summer Slump 


Domestic consumption of copper-base 
scrap in August was 85,000 short tons 
compared with 67,000 in July, the latter 
figure being a record low, according to 
the Bureau of Mines. The increase was 
not sufficient to bring the August total 
up to the monthly average for 1955 nor 
to the monthly average for the first 8 
months of 1956, which in each case was 
about 100,000 tons. Secondary copper 
smelters increased the use of scrap 64% 
in August and the brass mills 42%. In 
both July and August, consumption by 
the smelters (19,000 and 32,000 tons, re- 
spectively) was greater than that of the 
brass mills (18,000 and 26,000 tons, re- 
spectively), whereas in all other months 
of the elapsed portion of 1956 and all 
months of 1955, except January and De- 
cember, scrap consumption by brass 
mills was greater than that by second- 
ary copper smelters. Scrap consumption 
by primary producers was 30,000 tons 
in July and 27,000 in August 

Total reported recovery of all metals 
from copper-base scrap totaled 667,400 
tons in January through August 1956, 
300 tons less than in the same period of 
1955. The scrap consumption from which 
this recovery was obtained totaled 800,- 
000 tons in January through August 
1956 compared with 770,000 tons in 
January through August 1955. The high- 
er ratio of consumption to output in 
1956 was caused chiefly by a 73,000-ton 
increase in use of scrap by primary pro- 
ducers and a 37,000-ton decrease by 
brass mills; the brass mills use high- 
grade scrap from which about 98% ex- 
traction may be expected whereas pri- 
mary producers use material from which 
an average of 65 to 70% may be ex- 
tracted as metal 

Statistics of the secondary copper and 
brass industry in the United States in 
August 1956, in short tons 

Jan.- 

Consumption (a Avg July Aug 
Secondary 1956 1956 1956 
smelters 259,304 19,338 31,622 
Brass mills 279,281 18,193 25,881 

Primary 

producers 261,184 
Total 799.769 

Production all metals 

from copper-base 

scrap (b) 

Secondary smelters 
Brass ingot } 26,612 
Refined copper 20,515 " 1,990 

Brass mills : 25,462 

Primary 
producers 

Copper in 
chemicals (c) 5,596 2 665 

Total recovery 
from 
scrap (d) 667 366 

Copper from copper- 
base scrap 
Secondary 
smelters 
Brass mills 
Primary 

producers (e) 

Exports (copper- 

base scrap) 

Unalloyed (f) 12,664 

Alloyed (f) 28,024 

Stocks (copper-base 

scrap) end 

Secondary 

smelters 23,639 

Brass mills 52,911 


27,597 


29 800 
¥ 85,100 


67,331 


164,982 18,619 


185,574 13,957 
209,102 13,551 


170,374 19.221 


23,639 
52,911 


Primary 


producers 63,002 59,307 


(a) Excludes consumption by foundries, 
chemical plants, and miscellaneous manufac - 
turers, about 2,000 plants in all, estimated at 
2,000 tons of new scrap and 11,000 tons of old 
scrap per month 

(b) Excludes production by foundries, chem- 
ical plants and miscellaneous manufacturers, 
which is estimated to be about 12,000 tons 
per month of secondary metal from copper 
and brass scrap in brass and bronze castings 
chemical products, etc 

(c) Production by secondary and primary 
smelters 

(d) Total production of all metals from cop- 
per-base scrap by these groups, minus added 
alloying ingredients (refined copper, refined 
and scrap lead, tin, zinc, etc.) used by ingot 
makers 

(e) Includes copper content of copper sul- 
fate produced from scrap 

(f) January-July only 

(g) Not available 


63,002 


Consumption and stocks of purchased 
copper-base scrap at secondary copper 
smelters in August 1956, gross weight in 
short tons: 

Con 
Opening Re- sumed End 

stocks ceipts (a) stocks 
No. 1 wire 2,788 2.380 2,886 2.28 
No. 2 wire 3.081 2,793 1,300 
Composition 4.049 7,963 8.720 3,292 
Yellow brass 108 48 55 101 
Auto radiators 6.563 5,163 5,973 5,753 
Bronze 51 93 3 AS 
Low -grade 2,043 3,542 3.669 1,016 

scrap 1,719 2,077 2,586 210 
Others 422 S48 M45 425 

Total copper- 324 304 244 S84 

base scrap 66 47 7 106 
5,619 3.670 3.769 5,520 
26.833 28,428 31,622 23,639 


(a) At secondary copper smelters the scrap 
used is chiefly old or obsolete equipment in 
alloy form, which remains in alloy form in 
the product 


St. Joe Sales and Cutput 


The following table is taken from the 
third quarter report of the St. Joseph 
Lead Co 

ird First 
Qtr 9 Month 
1956 1956 1955 
Lead (tons) 
Lead concentrates 
Produced from 
mines 9.416 118,626 
Purchased con 
centrates 9,901 13,337 $2,609 
Pig lead equivalent 
of produced and 
purchased con 
centrates 

Pig lead produced 

Pig lead sales 

From St. Joe smel- 
ter production. .37,645 

Purchased 

pig lead 

Zine (tons) 

Zinc concentrates 
Produced from 
mines 27,331 

_ Purchased con- 

centrates 

Slab zine equivalent 

of produced and 
purchased con- 
centrates 

Slab zinc equivalent 

of smelter produc- 
tion including 
toll 31,782 
Zine Sales 
Zine content @f 
oxide and metal 
from smelter 
production 26,850 
Purchased zinc 10,379 

Sulphuric 

acid sales 


122,147 


102,649 102,973 
103,220 103,676 
119,299 


14,626 ; 43.001 


86,128 


37,009 100,064 


37 895 101 091 


103,109 


94.277 104,003 
400 4956 


46871 137876 136,753 
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W. Germany May Assist 
Yugoslav Aluminum Industry 


Belgrade (Reuters): Yugoslavia is dis- 
cussing with West Germany the possi- 
bility of a loan by the latter of $175- 
million to develop her aluminum in- 
dustry. 

This was about the same amount as 
a joint East German-Soviet loan 
granted in August for a similar purpose, 
namely to build an aluminum smelter 
in Montenegro with an annual produc- 
tion capacity of 50,000 tons. 


The source said the West German 
loan would be used to build an alumi- 
num smelter in Dalmatia in the area of 
split Sibenik, also with an annual 
production capacity of 50,000 tons. There 
was a possibility the U. S. would join 
the West Germans in providing the 
credit. 

Yugoslavia has also had discussions 
with France and the French Yugoslav 
Government Committee on Economic 
Cooperation, which holds periodic meet- 
ings, is due to discuss this topic in 
greater detail at its next meeting, in 
Belgrade in January 

Augustin Papic, director of the Yugo- 
slav Investment Bank, has returned 
from Bonn where he led a delegation to 
discuss the loan project with the Eco- 
nomics Ministry and West 
firms. 


German 
Yugoslavia has large deposits of 
bauxite, estimated to be enough to last 
two centuries. But though she produced 
791,000 tons of bauxite last year, alumi 
num production was only 11,500 tons, 
The authorities believe production of 
aluminum can reach 265,000 tons an- 
nually in five years time, and that 
Yugoslavia can become one of the big 
gest aluminum exporters in Europe 


Strike Hit Magnesium Output 


Production of 


primary 
third quarterly 


magnesium 
during the period of 
1956 was 10,578 tons, according to the 
Bureau of Mines. This was a decrease of 
7,960 tons below production during the 
second quarter, A strike which started 
at both the Freeport and Velasco, Texas, 
plants on July 6, 1956 was settled on 
August 8. The Canaan, Conn. plant pro 
duced at normal rate during the third 
quarterly period. Some calcium metal 
is produced at this plant, as well as mag 
nesium 


Production of primary magnesium in 
the U. S., 1952-56 by months in short 
tons 

1955 1956 

Monthly Monthly ‘ 

total total of 1065 
5.000 6,337 124 
4,647 590K 127 
4.942 6.47 128 
1459 6.081 327 
4.277 6.359 148 
4,757 6.09% 128 
5.112 1,136 22 
5.881 3,314 a) 
5,923 6,128 103 
6,287 

6.190 

6.200 


ais VAL G 








| Ferroalloys 


ery TUE 4 y WEE 
yy VAY > | / 7 (on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
*; é, j, FERROCHROMIUM — per |b contained 
Z Cr; carload lots, lump, bulk; f.0.b. dest. 
jy cont. U.S. — 
High Carbon (4-9% C, 65-70% Cr) 
f 27.75¢ 
A di Low Carbon (0.06% C, 67-72% Cr) 


39.50c Eff. 7-1-56 for contract; 6-15 for 
spot 


‘ Special (0.01% C, 63-66% Cr) 35.75¢ 
: Eff. 10-1-56 for contract; 9-14 for spot 


FERROCOLUMBIUM-—per |b contained 


‘ Cb; ton lots, lump (2 in) packed; f.o.b. 
, dest. cont. U.S 
(50-60% Cb, max 040% C, max 8% 
j J Si) $6.90 
FERROMANGANESE: Standard per 
lb; carload lots, lump, bulk; f.o.b. sh pt 
P Lg. (74-76% Mn) 11.75c 


Medium Carbon—per |b contained Mn; 
carload lots, lump, bulk; fo.b. dest. cont. 
U.S. 
(80-85% Mn, 1%-142% C) 24.15¢ 
Ss T e m | oO sy | > P H ‘ Low Carbon—basis as for Med. Carbon 
85-90% Mn, max 0.07% C) 33.75¢ 
LEAD COMPANY Price changes eff. Sept. 14 and Oct. 1. 
FERROMOLYBDENUM per lb con- 
f tained Mo; 5,000 or more lb lots; f.o.b. 
The Largest Producer of Lead in the United States shipg pt 
(58-64% Mo) powdered, packed $1.74 
250 PARK AVE.:-NEW YORK 17 | | Other sizes, packed $1.68 
Calcium Molybate (Ca0 Mo03) lump, 
rEL. ELDORADO 5.3200 packed $1.42 
v4 Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.38; lump, canned $1.39; 
briquets packed $1.41 
FERROPHOSPHORUS-—per gross ton; 
carload lots, lump, bulk (max 6 in.); 
f.o.b. shipg pt (equivalent to Tenn.) — 
(23-26% P) $100 plus $4 per 1% above 
or below 24% 
FERROSILICON—per lb contained Si; 


carload lots, lump, bulk; f.0.b. shipg pt 
(50% Si) 13.50¢ 


FERROTITANIUM: Low Carbon — per 

Ib contained Ti; ton or more lots, lump 
ORE (% in +), packed; f.0.b. dest. NE US 
(40% Ti, max 0.10% C) $1.35 


(25% Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 


lots, lump, packed; f.o.b. dest. NE US. 

MANGANESE (17-21% Ti, 3-5% C) $245, eff. Oct. 1 

Associated High Carbon—basis as for Med. Carbon 
M M (15-19% Ti, 6-8% C) $220, eff. Oct. 1 
ORE FERROTUNGSTEN — per |b contained 


C W; 5,000 or more lb lots, lump (% in.), 
packed; f.o.b. dest. cont. U.S 

(70-80% W) $3.45. Eff. Feb. 1 
FERROVANADIUM — per |b contained 


V; carload lots, var. sizes, packed; f.o.b 
dest. cont. U.S 


(50-55% V) Open Hearth $3.20, Cruc- 


ible $3.30, High Speed $3.40 
ORE Eff. 9-14-'56 for spot; 10-1-'56 on con- 


tract 
SILICOMANGANESE-—per |b; carload 
lots, lump, bulk; f.o.b. shipg pt 

(1.5% C max, 18-20% Si) 12.95« 

(2% C max, 15-17%% Si) 12.75 


(3% C max, 12-14%% Si) 12.55c¢ 
ASSOCIATED METALS & MINERALS CORP. (ieaeaeRaeseeleesae 
lots, lump, bulk; f.0.b. Palmerton Pa 
WEST STREET NEW YORK 6. N.Y 3% max Si, 16-19% Mn $97.50 
: max Si, 19-21% Mn $99.50 
3% max Si 21-23% Mn $102.00 
Eff. on orders of Oct. 2 























at 





November 1, 1956 « E&MJ] Metal & Mineral Markets 





E&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER ———— SAD—— ———ZINC (b)-— ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Oct Refinery Refinery (a) St. Louis 99% New York 


25 36.400 32.600 16.000 15.800 14.000 13.500 25.000 106.000 
26 36.000 33.100 16.000 15.800 14.000 13.500 25.000 106.250 
27 No Market 33.100 16.000 15.800 14.000 13.500 25.000 106.250 
29 35.625 33.325 16.000 15.800 14.000 13.500 25.000 106.750 
30 35.375 33.650 16.000 15.800 14,000 13.500 25.000 110.250 
31 35.700 34.350 16.000 15.800 14.000 13.500 25.000 112.250 


Averages 35820. 33.354 16.000 15.800 14.000 13.500 25.000 107.958 
Calendar Wk. Avgs 
Oct 37.735 x 16.000 15.800 14.000 13.500 25.000 106.208 


9997 
22-27 











(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


sotations are our appraise! of the refinery equivalent Atiantic seaboerd. On fas Grade premium or differential le 1.76e per pound 
narkets, based on sales report transactions we duct 0.075c, for lighterage, et effective Dec. 1, 19 


and tr r agencies They revresent to arrive at the o.b. refinery quotation &ZAB quotations are for the common grade, and 

. scers for the produ 8 COPPER quotations are for ordinary forms of sre based on sales of domestically refined metal sold 

e basis of cash, New York or wirebars and ingot bars. The premiums on special to domest consumers. The differential on sales in 

es in cents per pound shapes, effective in some instances on deliveries be the Chicago district is 15 points under New York 

quotations are based on = ginaing Sept. 1, 19 are: Standard ingots 0.25 for California 20 points under New York; for New 

server ahrrmngareer per pound; slabs 0 c and uy shes O.6¢ and up England add 7 pointe to the New York basis. Cor 

depending on weight and dimensions, billets 1.725¢ roding grade ommaends « premium over common 
and ‘ lepending on dimensions and quality. Dis ead of 10 points 

ount on cathodes 0.125¢ to 0.15¢ per pound ALUMINUM quotations refer to primary ple 

mestic, in the trade are quoted ZINC quotations reflect sales of the Prime West 99%, delivered to consumers, The U. 8S. primary 

that is, delivered at consumer's ern grade as we as sales of other grades when sold producers as well as the major exporter of primary 

harges vary with the destina on & Prime Western basis. (b) Zine premiums sluminum to the U. &., quote prices delivered to 

sures snow ibove are net prices at re obtaining over Prime Western sinc in the East neumers in the U. 8. The weights are estimated 

es on the Atlant seaboard. Delivered prices St. Louls market on the following grades, in cents on the basis of daily average primary capacity in 

England average 0.300c per pound above or pound: Selected ©.10c; Brass Special ©.28e; those cases where daily sales or shipments are not 

este tatermediate 0.5¢. High Grade rine sold on con available. lagot sales by primary producers reduced 

COPPER quotations, foreign or export, refiect tract, delivered to the consumers’ plants, com to the pig price, are included in calculating the 

prices obtaining in the open market and ere based mands « premium of 1.36¢ per pound over the East quotation. The premium on standard ingots, 904 

on sales in the foreign market reduced to the f.o.b St. Louls basis for Prime Western; Special High ie 2.1e per it 


are based mn estimated 


tin quotations are for 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London The daily silver quotation reported by The Treasury's purchase price of newly 


rw —_ . Handy & Harman, in cents and fractions : ed domestic silver was established at 
4 B Af 
Oct N Y London F x hange Gold (a) of a cent per troy ounce, is the price paid 0 per troy ounce, 1000 fine, effective 


25 91.375 80.250d 278.5000 251s. 44d by Handy & “Narmean in settiement for si) on July 1, 1946 under an amendment te 
ver contained in unrefined silverbearing the Silver Purchase Act of July 6, 1689 


26 91.375 80.250d 278.4375 251s. 444d materials submitted to them for refining 


"7 it is determined on the besis of offers of London silver quotations are in pence 
27 .Not Quoted bar silver 999 fine ee made to Handy 4 per troy ounce, basis 099 fine 

n” 91.375 80.750d 278.4062 251s.43%4d : , 7 

29 SLiudde fe af eots 4 Harman for nearby delivery at New York London gold quotations ere per troy 


30 91.375 80.750d 278.2098 251s. 844d by regular suy — in quantities uff ince, basis 1000 fine 
lent to meet dai requirements, and it 
q « 275 9728 928 929 en 1 
31 91.375 81.000d 278.2366 252s. Od is usually one quarter ent below the Sterling, in cents, N. ¥. Federal Reserve 


= - ~ —— price at which such offers are made Bank average of noon buyi rates 
Av. 91.375 ne 


Calendar Wk. Avgs 
Oct 91.375 278.488 (a) Open market 


22-27 





278.358 





London Metal Exchange 


COPPER LEAD ZINC 
Current Current 

‘ash }Mo Month 3 Mo Montt |} Mo 
Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 

11 96 96 73% o4 

il : 960% 96 93 93% 809 
' 11 97 4 " 94'« “4 aia 
11 he 
11 














25 263 263 11 
26 273 274 11 
29 #27 2 273 274 } 11 
11 
11 


] 
zh 
5 

) 


6 


> 
7 


30 2 287 285 ‘ OB 99 95 5% 4&6 
41 2907 2908 298% 990% 100 j0% 4 aaS 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


/ 


. 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 








Steel Rate (% of capacity in operation) ..... (d)101.0 (a) 101.2 101.8 99.4 
Steel Ingot Production, thousands of tons (d) 2,486 (a) 2,491 2.506 » 400 RS 
Automobile Production (cars and trucks) (d) 142,612 (a)117,930 59,092 188,283 15,671 
Electric Power Output (millions kwh.) 11,333 11,300 11,482 10,644 689 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $72,395 $78,264 $71,985 $63,258 $9,137 
Federal Reserve Index of Industrial Production (e) ... 144 Sept 141 141 r3 
E&MJ Index of Nonferrous Metal Prices(b) .. ; 227 42 Sept , 226 85 265.44 9.02 
All Commodities, Bureau of Labor Statistics(e)..... 115.3 Sept 1146 1116 3.7 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P. D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 





DODGE CORPORATION 





PARK | | NEW YORK 22, N. Y. 
“One of the Great Hames in Copper” 





Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted, Short ton—st; long ton—It. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U. S. funds: 


Crude No. 1 $1,400@$1,725; Crude No. 
2 $750@$1,100. 


Spinning fibers: 3-F $565@$650; 3-K 
$460@$485; 3-R $408@$410; 3-T $380@ 
$385; 3-Z $350@$353. 


Shingle stock, 4-K, $190@$210; Paper 
stock, $114@$137; Waste, $82@$84; 
Shorts, $28@$75. 


Per short ton, f.o.b. Vancouver, B.C., 
U.S. funds eff. Jan. 1: 


Spinning fiber, AAA-$750 (3-K) $460; 
shingle fiber (4-K) $205 (corrected), 
AC-$300. 


Per ton, f.o.b. Morrisville, Vt.: 


Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@ 
$145; waste, stucco or plaster, $82; ref- 
use or shorts, $39@$72. 


BARYTES — F .o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net ton; beneficiated, 
$21 per net ton, in bulk, $23.50@$25 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b. 
works. Crude ore, minimum 94% 
BaSO,, less than 1% iron, $16. Crude oi 
well drilling, min. 4.3 specific gravity, 
bulk, st, $11.50. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AlsOs, 15 to 25% Fe20s, $8.00@$8.50, 
fob. Alabama and Arkansas mines. 
Other grades, 56 to 59% AlsOs, 5 to 8% 
SiO>e, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AleOs, 
8 to 12% SiOs, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AlsOs, $17, f.0.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, fo.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AleOs, $19 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20 


Approx. 58% Al.O. and 8% silica 
f.o.b. vessels Brit. Guiana $6@$7 per 
long ton according to quality 


(Continued on page 11) 
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Non-Metallic Minerals 


(Continued from page 10) 


CORUNDUM-—Per ton, crude, c.if. US. 
ports, $100 to $120, nominal. 


FELDSPAR — per ton, f.0.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.0.b. 
shipping point Illinois and Kentucky, 
(the higher prices are for spot lots) 


Short Ton 


7214% . a . .$37@$41 
70% $36@$40 
60% plus $33.@$36.50 
Pellets, 65% .. .$28@$30 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill, $52.50 contract: 
$55 spot lots. 


Ceramic grade, 95% CaFe, $43@$45; 
93%-94% CaF», calcite and silica vari- 
able; FeoOs; 0.14%, $41@$43 per short 
ton, in bulk, f.o.b. Rosiclare. In 100-Ib 
paper bags, $4@$5 extra. 


European fluorspar c.if. U.S. ports. 
duty paid, per short ton: Metallurgical 
grade, 72%2% effective CaF2, $32@$34; 
acid grade, $50.00@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF 2 content, 
all rail, duty paid, $27@$27.75 per short 
ton; barge, Brownsville, Tex., $2%@$30. 


GRAPHITE — Per |b, carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 26%c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9@$18 depending on grade. 


KYANITE—Per ton f.0.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 60% grade, in bags, 
c.if. Atlantic ports $76@$81 per short 
ton. 


MAGNESITE—Per ton, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 
$40; in bags $45.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 





SLAB 
ZINC 


merican 


Distributors for AMERICAN ZINC, 


Columbus, Oto « Chicago * 


eeeeeeeeeeeeeeeeeeeeeeeeeeee 


* ELECTROLYTIC 
Special High Grade 

High Grode 

Continvovs Golvanizing 


Line Grades 


* FIRE RETORT 
High Grode 
Intermediate 


Continvovs Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


LEAD & SMELTING COMPANY 


St. Louis *# New York « Detroit 


* Pittsburgh 





Per Pound 
.70 to $1.10 


mica, 70@12c per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70. 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 


Grade 7 (below 1 sq in.) 3c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, l4c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c. Nominal 


OCHER — Per ton, f.0.b. Georgia mines, 
$26.50@$30.00 in 100-Ib paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE — Per long ton, fob 
mines: 


Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


POTASH — Per unit, f.o.b. mines. Muri- 
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ate, 43@45%4c, basis 60% KyO; manure 
salt, 2ic, basis 22% KO. 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer's plant. 


PUMICE STONE — per |b fob. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c. 


QUARTZ ROCK CRYSTALS-—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-99%% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc 


SULPHUR—Per long ton, f.0.b 
mines: bright $26.50; dark $25.50 


Uv. Ss 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 99%% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh. 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 230 tons, fob. Missouri 


(Continued on page 12) 





Mineral and Ore Markets 


Zircon and rutile prices will likely re- 
main firm here in the near future. The 
McGraw-Hill representatives in Aus- 
tralia find no prospects of easing in the 
shipping situation. They are told it may 
not be possible to maintain the present 
volume of space for rutile and zircon. 
If the present trouble in the Suez area 
continues the total amount of shipping 
volume may become even more inade- 
quate owing to the longer hauls around 
Africa for many materials. Therefore 
ores that do not go through the area 
may be affected. 

Attempts are being made by mine 
representatives in Australia to get Aus- 
tralian and U.S. Government support in 
order that more shipping volume be 
made available to them. 

The market in the US. is still firm. 


Wolfram prices came down a little 
again this week. We are quoting $28 to 
$28.25 per short ton unit c.i.f. U.S. ports. 
Standard grades of scheelite are a little 
lower though there is some low molyb- 
denum ore that is as high as wolfram 
or even a little higher. The reasons for 
the weaker market are the same as those 
that have been reducing the price in 
the past few months. Supply and con- 
sumption were equalized for a long time 
only because the U.S, Government took 
the U.S. production off the market. The 
rest of the world was producing the 





total amount consumed. As normally 
happens when a major government in- 
terferes in the operation of the economy 
in support of a particular industry, the 
industry encounters a great fall when 
this support is removed. The amount 
coming on the market is well above 
consumption. 

Many factors believe if the Suez sit- 
uation continues as at present wolfram 
prices and scheelite prices could 
strengthen. 

A major topic for guessing here is 
the minimum price at which the domes- 
tic mining firms can sell tungsten ores. 
Many observers believe some domestic 
mining firms can not produce at less 
than the present M&MM price plus the 
import duty. Some believe there has al- 
ready been some cutting of production 
by domestic firms that had been pro- 
ducing more than 5,000 units, the maxi- 
mum for any one mining district the 
US. Government will buy, from any one 
producer, 

. 


Manganese ores were little changed in 
the past week. Some firms say buyers 
are a little more cautious now. Freight 
rates are high and there are prospects 
they will rise further. Some steamers 
are taking ore with the option of going 
around Africa; this could mean not 
only a later delivery but also a freight 
price, in some cases, as high as $27.50 





Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot per pound, in lots of 10,000 
lb. or more. 

Piston alloy D1°2, 264%@27c. No. 12 
alloy 25@25\44c; No. 13 alloy, max. 30 
copper, 27@27%c. 

Deoxidizing grades: No. 1, 24%@25c; 
No. 2, 234%@24c; No. 3, 22%4@23'4ec: No. 
4, 224%4@23c 

. 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 35c; 80-10-10 
(No, 305) 38%4c; 88-10-2 (No. 215) 44%4c. 
Yellow, (No. 405) 2742c, and upward. 
Manganese bronze (No. 420) 30%c. 


Tri-State Concentrates 
Joplin, Oct, 30, 1956 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zine ............ 
(a) Effective Jan. 9, 1956 
Galena 
Coarse and flotation, 80% lead... .(a)$201.32 
(a) Effective Jan. 16, 1956 


Per Ton 
$84 00 
$84.00 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 3lc; No. 2 heavy 
copper, 2942c; light copper, 27%4c; re- 
finery brass, 28c 


12 


iron, Steel, and Coke 
PIG IRON — Per gross ton Valley fur- 


naces: Bessmer, $63.50, basic, $62.50, 
and No. 2 foundry $63.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $74.00; Bars per 
100 lb, $5.075; plates and structural 
shapes, $4.85@$5.00. 

STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $57@58, 
No. 2 heavy $49@50. Cleveland, No. 1 
heavy $62@63, No. 2 heavy $46@47 
COKE — Per ton, Connellsville furnace, 
$14.50; foundry, $17.50. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $98, 
Calif. $108, burned, $92 


FIRECLAY BRICK—Per M, first qual- 
ity, $128., Missouri, Kentucky, Pennsy]- 
vania; high heat quality, $114. Ohio, 
No. 1, $128; second quality, $98.00 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 27, 1956, 
was 13.46c (US.) per lb, f.o.b. refinery 
Monterrey, Mex. 


per ton. If the Suez trouble does not 
get straightened out soon some factors 
see the U.S. consumer paying consider- 
ably higher prices. 

Contracts are being arranged for 1957 
and 1958, in most cases for ore from 
sources other than India. 

One large trading firm, we are told, 
is bringing in 2400 tons of ferromangan- 
ese from Japan for the first half of 1957. 


Turkish chrome ore — U.S. wool barter 
deals may have fallen through again 
The U.S. Government has been asking 
for offers for the past six weeks or so; 
the last time bids were due, we believe, 
by October 25. Earlier bids had been 
turned down apparently because the 
chrome ore price was too high. We have 
found no indication any were accepted 
this time though there are suggestions 
some firms offered the chrome ore at 
lower prices than they did on earlier 
bids. 

Little business is being done, mainly 
because much buying was done well 
ahead. We are told many firms have 
covered their needs for 1957 and many 
sellers have contracted for their supply 
and therefore are not making offers. 


Antimony ores have been active re- 
cently, but there have been no price 
changes so far as we have been able to 
find. 

* 


Iron ores from the Philippines have 
been selling in Japan for about $9.50 
per long ton. This price includes the 
recent freight rate increase of about 80c 
per ton. We are also told some Japanese 
firms are having discomfort in connec- 
tion with the Indian State Trading Cor- 
poration’s arrangements to ship iron ore 
to Japan. 
* 


Quicksilver prices are $254-56. The 
price of the metal had been at $255-57 
since July 1. Reports indicate that this 
quotation was being used though shaded 
in many instances by at least one dol- 
lar. Spot metal is available in most 
quarters. Buying has been slow, of the 
hand-to-mouth variety. This trend may 
reverse sharply should the dock work- 
ers strike on Nov. 1 and/or the present 
Israeli-Egyptian conflict reach interna- 
tional proportions 


Non-Metallic Minerals 


(Continued from page 11) 


Once ground through 40 mesh, rose and 
cream colored, $50.00. Double ground 
through 110 mesh, rose and cream, 
$52.00; air-floated through 200 mesh, 
$55.00. 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


Georgia: 98% through 200 mesh, gray, 
$1050@$11; white, $12.50@$15, packed 
in paper bags. 
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